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Dear Sirs
Enclosed herewith please find the English version of the following press release:
* “Rolf Hiippi to give up dual mandate by mid-2002” dated February 25, 2002.

Should there be any queries or comments please do not hesitate to contact us.
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Rolf Hiippi to give up dual mandate by mid-2002

Zurich, February 25, 2002 - Zurich Financial Services announced today that
Rolf Hiippi has decided to step back as the Group’s Chief Executive Officer

by mid-2002 and subsequently concentrate on his mandate as Chairman of

the Board. Zurich will announce his successor as CEO at the appropriate

time.

As previously released, Peter Eckert, as Chief Operating Officer - Group
Operations and Business Development, and James Schiro, as Chief
Operating Officer - Group Finance, will take over their operational

responsibilities as of March 1, 2002.

Also effective March 1, 2002, David L. Wasserman has been appointed to
the Group Executive Committee as the new CEO of Zurich’s Global Asset
Business Division. David L. Wasserman takes over this function from Steven
M. Gluckstern, who has decided to pursue other interests outside the Group
following the repositioning of the asset management business and the

transaction with Deutsche Bank that will lead to the divestment of Scudder.

Rolf Hiippi (1943) joined the Zurich Group in 1963. In 1987 he was
appointed Deputy COOQ, in 1988 COO and in 1991 CEO of the Zuyrich

the Board in 1995.
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David L. Wasserman (1954) joined Zurich in 1991 and was named Senior
Managing Director of the Zurich Global Asset Business Division in January

2001.

The Zurich Financial Services Group (www.zurich.com) is a global leader in

integrated financial services, providing its customers solutions in the areas of
financial protection (non-life insurance and structured solutions) and asset
gathering (life insurance and asset management). The Group focuses its activities on
the key markets of North America, UK, Switzerland and Europe, as well as selected
other markets where it has or can reach a competitive position. Founded in 1872,
Zurich is headquartered in Zurich, Switzerland. It has offices in more than 60

countries and employs approximately 70,000 people.

For further information please contact:
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